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Issues

And finally there are some important issues facing the industry in NZ. And if I have time I will mention some of those.

Oil prices have been a common topic of discussion recently I will add my views on this as well.�



Reserves
Historical & Forecast NZ Gas Reserves
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Historical & Forecast NZ Oil/Condensate Reserves
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Production v Consumption
NZ Production v Consumption (Crude Oil/Condensate)
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Forecast Gas Demand & Supply in New Zealand
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Production

• 6 producing fields

• 1 field suspended (Kupe)

• 1 new discovery 

(possibly 2…)

McKee

Maui

Kaimiro
Ngatoro

TAWN

Kapuni

Kupe

Rimu

Pohokura



Issues

• Resource Management Act

• Crown Minerals Programme

• Partnership with Government
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The RMA is the environmental management legislation in NZ and responsibility for its implementation has been devolved to local authorities. In general the consenting process is becoming more and more protracted. The documentation is more and more voluminous and difficult to maintain fluency with. It promotes universal participation in the environmental management process. That’s democracy and we have no argument with that. But the process has been abused in various ways for commercial, political, and personal reasons. For example, the man who held up the Bligh well which I referred to earlier did so by getting himself identified as an affected party even though he lives 35 km away from the well site. These difficulties have been recognised by Government and we are now in the midst of a review of the Act and some of these difficulties may be, we hope, at least to some degree rationalised.

Climate Change

This is of course an international issue important to the industry everywhere. NZ’s Kyoto target is stabilisation at 1990 levels on average over the 1st commitment period (2008-2012). NZ has an unusual if not unique distribution of GHGs (CO2, N2O, CH4 -- there are some others but their contribution is very small). About 2/3rds of NZ’s contribution to the GH effect is is from the N2O and CH4. Like all Annex 1 countries NZ is now working its way through the process of working out how best to meet the Kyoto target. This is likely to involve a mixed basket of measures including some form of carbon charge in advance of a full-scale emissions trading market.�



• 7 mining licences
• 50 prospecting licences
• ~480,000 km2

• 1 discovery in 1999
• and possibly 1 in 2000

New Zealand Summary



Maui Field
Petrocorp Offshore, Fletcher, 
Shell, Todd, STOS*

Maui
1993: F Sands discovery
ERR: 20 MM bbl  via FPSO 
1999: D Sands programme

Maui B
Prodn: 2nd quarter, 2000

Maui



PEP 38413
Shell, OMV, Todd, STOS*

Maari
Location: 800m W of Moki-1,

40km S of Maui B
EFR: 35,000 BOPD
ERR: 46 million bbls
Zones: Moki (Miocene)

Kapuni (Eocene)

Maari



PEP 38719
Swift*, Marabella, Antrim

Rimu

Rimu
Spud: July 1999
TD: 4,600m
Target: Tikorangi (Oligocene)

Kapuni (Eocene)
EFR: 2,115 BOPD,

6.0 MMCFPD
FTHP: 1,856 psi
Test: Total 120 hrs, 80 on 

18/64” choke; 40 on 
17/64” choke



PEP 38459
Fletcher*, Preussag, 
Shell, ToddMangahewa

Pohokura
Spud: 5 February 00
Locn: 4.3 km offshore
TD: 4,300 m
7/3/00: 3,784 m; logging
ERR: 430 BCF
Horizon: Kapuni (Eocene) D 

and F sands

Pohokura



PEP 38464
Antrim, GeoSphere*, Re- 
Source Exp., Ngati Te Whiti 
Hapu Trust

Moturoa

Moturoa
Programme: Re-entry Feb 00 

(Republic - 4)



PEP 38602
Conoco*, Inpex, Todd

Wakanui
Wakanui
Spud: April 99
TD: June 99
Locn: 8km offshore
WD: 1,460 m
Ship: Deepwater Frontier
Results: P & A’d



PEP 38257

Summary
Area: ca. 18,000 km2

Acquired: Feb 2000

Anschutz* (USA)



Good Luck!!!
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